Calculating index Changes 


Movements of the indexes from one month to another are usually expressed as percent 
changes rather than changes m index points, because index point changes are affected by 
the level of the index in relation to its base period while percent changes are not. The 
example below dlustrates the computation of index point and percent changes. 

Percent changes for 3-month and 6-month periods are expressed as annual rates and 
are computed according to the standard formula for compound growth rates. These data 
indicate what the percent change would be if the current rate were maintained for a 12- 
month period. 


Index Point Change 


CPI 

Less previous index 
Equals index point change 


115.7 

111.2 

4.5 


Percent Change 


Index point difference 4.5 

Divided by the previous index 111.2 

Equals 0.040 

Results multiplied by one hundred 0.040x100 

Equals percent change 4.0 


Regions Defined 

The states in the four regions shown in Tables 3 and 6 are listed below. 

The Northeast—Connecticut, Maine, Massachusetts, New Hampshire, New York, New Jersey, Pennsylvania, Rhode Island, and 
Vermont. 

The Midwest—Illinois, Indiana, Iowa. Kansas, Michigan, Minnesota, Missouri, Nebraska, North Dakota, Ohio, South Dakota, and 
Wisconsin. 

The South—Alabama, Arkansas, Delaware, Florida, Georgia. Kentucky, Louisiana, Maryland, Mississippi, North Carolina, Oklahoma, 
South Carolina, Tennessee, Texas, Virginia, West Virginia, and the District ofColumbia, 

The West—Alaska, Arizona, California, Colorado, Hawaii. Idaho. Montana, Nevada, New Mexico, Oregon, Utah. Washington, and 
Wyoming. 
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